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Police & Nurses Limited (P&N Group) is pleased to announce its unaudited half year financial results to 31 December 2020.
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Commentary

P&N Group CEO Andrew Hadley said the half-yearly results placed the Group in good financial shape and ahead of budget, with net profit
after tax of $6.3 million for the first half of the financial year.

“We took a prudent approach to our full year financial results in 2020 in the midst of continuing uncertainty on the impacts of the COVID-19
pandemic,” Mr Hadley said.

“The $10.7 million of COVID-19 provisions we set aside in FY20 have not been used, with the majority of customers successfully resuming
normal payments. Of the 6% of customers initially offered payment deferrals, only a handful of customers remain on relief packages.

“The Group continues to have strong liquidity and capital, with deposits increasing to $5.3 billion (15% annualised).”
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